RESOLUTION 2025-19

A RESOLUTION ESTIMATING AGGREGATE MAXIMUM AMOUNTS
OF PUBLIC FUNDS TO BE AWARDED AS ACTIVE DEPOSITS,
INACTIVE DEPOSITS, AND INTERIM DEPOSITS

WHEREAS, The Village Council of the Village of Westfield Center, Medina County, Ohio met
in regular session on the 7™ day of October 2025. with the following members present:

Terry Bittner, Julie McNabb, Greg Oakes, Rick Robbs, Craig Walkup, Val Koneck- absent
Mr. Walkup moved the adoption of the following resolution:

WHEREAS, the current depository contracts with financial institutions expires on the 25™ day
of April 2026, and this Council wishes to renew the depository agreements prior to that closing
date.

NOW THEREFORE, be it resolved by the Council for the Village of Westfield Center, that the
estimated aggregate maximum amount of the public funds subject to the control of the Village
Council be awarded within the new period of designation are estimated as follows:

Active deposits are estimated to be Two Million Two Hundred Thousand ($2,200,000).
Inactive deposits are estimated to be One Million Seven Hundred Fifty Thousand ($1,750,000).
Interim deposits are estimated to be Zero ($0.00).

And, that applications in the form provided by ORC 135.06, ORC 135.08 and ORC 135.10 will
be received from eligible institutions until noon on the 29" day of October, 2025. Applications

should be sealed and endorsed “Application for Deposit of Public Moneys”. The Village
reserves the right to reject any or all bids.

That the Village Council, by at least three-fourths vote of all its members, does hereby dispense with
the requirement that this Resolution be read on three separate days, pursuant to Section 731.17(A)(2)
of the Ohio Revised Code, and authorizes the adoption of this Resolution upon its first reading and
this Resolution shall take effect at the earliest time provided for by law.

Mr. Robbs seconded the motion to adopt. Vote: Aye:5 No:0, Absent: 1

Passed October 7, 2025

Mayor, Thomas Horwedel Fiscal Officer, Deborah Runser
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APPLICATION FOR DEPOSIT OF PUBLIC MONEYS

(R.C. 13506, 135,08, 135.10)

K TP OTOPOPP 2 U PO O PP OO PP
(Governing Board)

........................................................ County, Ohio

The undersigned.....ccoccvaerise bt sreeierretiaar et e s e veas o O SOOI P PP

County, Ohio, hereby makes application to be designated as a depository for inactive and/or

interim and/or active funds belonging tosaid.......covvivninnn feerreetnentntat e ranease e enanres Vesmrarens fora
PETEOQ Of ievrecvrircarereeeeeeisnissrsirenrerara YEATS frONMY RO cviiniinnenniiiiinns AAY Oficerrverinesisvarvrrsrinnieinenens
4 R irt ERe EOLEL QITUOUIE Of vuvviiieiiermieie ettt e e st e r e s e s e d bbb e ae e Dollars
(e reeenicrr e sanene e eesterrea s ), which amount is not in excess of thirty per cent of the
applicant’s total non-public deposit Hability of &t ]

as revealed by the financial staterment attached hereto.

The maxirmum amount of such public moneys which this applicant desires to recefue and
have on deposit as inactive deposits at any one time during the period covered by this designa-
tion I8 @ LOtal Of cvirviicri i Vererasesareaiaieen Dollars ($..recoivreiiresmniciieniaranenani, peereas yA

to be held:

SO URUO RPN UPORURRUPPORUPRIURY (o) ol (Yo LA 1-1-1 1212 7 SRS days Alocceerinnenees per cent interest;
Bt e for not less than.............days Gh......cuie per cent interest;
et virirr e e et e e e s se e, for not less than. ... days at.......ooann per cent interest;
Fre i e s for not less than........ e QAYS Alovvrrerarriannns per cent inlerest;

The meximum amount of such public moneys which this applicant desires to receive and

haove on deposit as interim deposits at any one time during the period covered by this designation

is @ Eotal Of i breerieareriainreanias Dollars ($.ciiiiiiinninnean, Veeerereiarnnarerans s
to be held:

Fertrerrrirerres e beteissieses e nanara s for not less than........... days at..eiuinnn, per cent inierest;
S PSPPI UOUUUN for not less than..............d2ys @he..cooenono. per cent inlerest;
Fevrinine Vet rereenieeettEr e sen et s anr s ir ey for not less than............... days ab..coerneran- per cent interest;
SR UU R UURUUPUTPUROPPPPPPRPRUR o ol (Yo 2 /1.1 B 117+ - NUSRPPRPY Aays Chaonniiinenas per cent interest;

The maximum amount of such public moneys which this applicant desires to receive and
have on deposit as active deposits af any one time during the period covered by this designation
I8 tiivrerenerssrrresremsaeaeasresnsseiiaasanarantasraneren DOHErS (i ieivererremrecreeiicsiisissnnisis e vee e J-

This application & accompanied by a financiel statement of the applicant under oath of
1 PO T St ..in such detail as to show the capital funds of the

applicant as of the date of its latest report to the superintendent of banks or comptroller of the

currency, adjusted to show uny changes therein made prior to the date of the application.




The undersigned bank, if designated as said depository, will comply in all respects with
the lows of Ohio relative to the deposit of such funds and will furnish as security for funds

deposited ouver the amount insured by the Federal Deposit Insurance Corporation, Yo e

INthe QEEIreS e QITLOUE Of uniereiereueuerneunemecrebataisssrassssrnssstreastnnisrasassraetyinmesestnsssttniitatatssiisstesassnsossss
Dollars (§........ trerereresterentes e i aeriesanensnras J.

IN WITNESS WHEREOF, we have by authority of our board of direciors, caused our
corporate seal to be hereunto affixed and these presents to be signed by OUM..eriiiiiiniiinn.

president and cashier, this...........e AAY Oficceiiiiiiniiiine i e PR 4 * SR

T {Nnme of Bank)
B ierirraremtris e re e crsesat e e en s pa e s asran e sensasanena s
Autharized Offleer
AUESE i e ttepeeesirersrr ey reaaas e

‘Authorized Dficer

t. Surety company bend; acceptable securities as enumernied In R.C. 135.18; first morigoges as
provided in R.C. 131.09. These securliles sholl be deposlied with the treasurer of the goveyas
Ing board, or as otherwlse suthorlzed by law,
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